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Disclaimer
The information set forth in this document contains “forward-looking statements”. Statements in this document, which are not purely historical, 
are forward-looking and include statements regarding beliefs, plans, expectations or intentions regarding the future. Except for the historical 
information presented herein, matters discussed in this document contain forward-looking statements that are subject to certain risks and 
uncertainties that could cause actual results to differ materially from any future results, performance or achievements expressed or implied by 
such statements. Statements that are not historical facts, including statements that are preceded by, followed by, or that include such words as 
“estimate”, “anticipate”, “believe”, “plan”, “intend”, “expect”, “may” or “should” or similar statements are forward-looking statements. Risks and 
uncertainties for the Company include, but are not limited to, the risks associated with the impact of general economic conditions in countries in 
which the Company conducts business, the impact of competitive products and pricing, product demand and market acceptance, new product 
development, the continuation and development of key customer and supplier relationships, and the availability of high quality, qualified 
personnel and management. Other risks include but are not limited to factors affecting development and expansion activities generally including 
access to capital to meet all of the Company’s financial requirements, and the Company’s ability to control costs. 

These forward-looking statements are made as of the date of this document, and the Company assumes no obligation to update the forward-
looking statements, or to update the reasons why actual results could differ from those projected in the forward-looking statements. Although 
the Company believes that the beliefs, plans, expectations and intentions contained in this document are reasonable, there can be no 
assurance those beliefs, plans, expectations or intentions will prove to be accurate. This information contained in the document has been 
prepared by management of the Company who takes full responsibility for its contents. This document shall not constitute an offer to sell or the 
solicitation of an offer to buy any securities of the Company in any jurisdiction.
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• Blue Thunder Mining Inc. (“Blue”) is a Quebec-oriented gold exploration company whose 25,250-
hectare flagship Muus Gold Project is surrounded by active exploration/development projects 
operated by IAMGOLD.

• In December 2023 IAMGOLD became a ~12.5% shareholder, via private placement, of Blue and 
formed a technical advisory committee to advance the Muus Gold Project.

• IAMGOLD is an intermediate gold producer and developer based in Canada with operating mines in 
North America and West Africa whose two primary exploration assets are the Monster Lake and 
Nelligan gold discoveries which are proximal to / abut the Muus Gold Project.

• In December 2023 IAMGOLD consolidated 100% ownership in Nelligan by acquiring Vanstar Mining.

• IAMGOLD’s in depth knowledge of the district will be invaluable in helping advance Blue 
Thunder’s exploration efforts and will help advance the project.
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• Blue Thunder Mining is a mineral exploration company that 
focuses on the identification, evaluation, acquisition, and 
exploration of gold and base metal properties in Canada.

• The company’s flagship asset is the Muus project (100% 
owned) that covers approximately 25,250 hectares located in 
the southern part of the James Bay area of the Province of 
Quebec. 

• Partnership formed with and received investment by 
IAMGOLD in late 2023 to advance Muus project.

• Neighboring properties include the 5.6 Moz Au Nelligan gold 
deposit, the 422 koz high grade Monster Lake deposit and 
the Anik project (IAMGOLD earning 75%), all operated by 
IAMGOLD.

About Us
Large land package in an 
emerging mining camp.

On trend on 2 highly 
mineralized structures.

QUEBEC: one of the best mining 
jurisdictions in the world.

~25,250 ha south of the Chibougamau-
Chapais Mining Camp (produced >3 
Blbs Cu and 4 Moz Au).1

Highly prospective area, on trend with 
the recent Nelligan (5.6 Moz Au)2  & 
Monster Lake (433 koz Au)3 gold 
discoveries

Excellent regional infrastructure  (roads, 
power, rail, water, skilled labour). 1. Blue Thunder website. https://bluethundermining.com/projects/

2. Press Release: IAMGOLD Announces Updated Resource Estimate At Nelligan - Growing Resources By 63% with 
    2.0 Million Gold Ounces In Indicated Resources And 3.2 Million Gold Ounces In Inferred Resources
3. IAMGOLD website. https://www.iamgold.com/English/operations/exploration/Monster-Lake-Quebec/default.aspx
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Chad Williams has an extensive background in capital markets 
and business management. He is the founder and Chairman of 
Red Cloud Mining Capital, Inc., Blue Thunder Mining Inc., and 
Sharechest. Mr. Williams also serves on the board of Golden Tag 
Resources Ltd. and Karora Resources Inc. He was one of the 
founders of both Agilith Capital Inc. and Westwind Capital Inc., as 
well as the former CEO of Victoria Gold Corp. and former Head of 
Mining Investment Banking at Blackmont Capital Inc. Prior to 
these positions, Mr. Williams was a top-ranked mining analyst at 
TD Bank and other Canadian brokerage firms in Toronto. Chad 
Williams is a member of the Association of Professional Engineers 
of Ontario, having received a Bachelor of Engineering degree and 
a Master of Business Administration from McGill University.

MIT-graduate geologist with over 47 years of experience 
worldwide in minerals exploration and mining. Managed 
exploration programs leading to discovery of over 3,000,000 
ounces of gold in North America, Latin America, central Asia and 
Europe. At Jerritt Canyon, Nevada, he managed the exploration 
program which discovered over 1,500,000 ounces of gold at a 
discovery cost of $18 / ounce.  His exploration program at the 
Tulkubash oxide deposit, Kyrgyzstan, added over 600,000 ounces 
of gold to M&I Resource in the first year, at a discovery cost of 
$11.40 / ounce. In addition to Dusty’s worldwide exploration 
experience, he has managed the construction, development and 
operation of open pit and underground gold mines in Nevada and 
in Sinaloa, Mexico.  Dusty has held senior corporate positions on 
several publicly listed companies, as a CEO, VP-Exploration, and 
Director.  

Phil Girard is an Entrepreneur with 20 years of 
experience in management and business 
development in technology. Areas of expertise 
include strategic planning, business development, 
providing strategic solutions, creating business 
initiative and identifying opportunities

Jean-Patrick Lariviere has over 20 years of 
experience in mining finance. Mr. Lariviere has had 
a successful career as an investment banker and 
was previously managing partner at Oaklins 
investment bank, which focused on mid-market 
corporate finance M&A services. He has directly 
managed hundreds of transactions including but not 
limited to raising capital, divestitures, fundraising, 
and various other strategic corporate financing 
activities. Prior to his work with Oaklins, JP was a 
banker with UBS and Landsbankinn where he 
oversaw the Canadian operations for various 
structured products. He is currently president of 
Sekurcorp, a private equity fund focused on 
acquiring and managing defensive security services 
and equipment companies.

Our Team

Chad Williams
Non-Executive Chairman

Dorian L. (Dusty) Nicol
CEO

Jean-Patrick Lariviere
Director

Philippe Girard
Director



Page 6

TSX.V: BLUE │OTCQB: BLTMF www.bluethundermining.com

3%
12%

9%

20%
55%

Institutions

Corporations (Public)

Corporations (Private)

Individuals/Insiders

Public and Other

Capital Structure

Holder
Common Stock 
Equivalent Held

Percent of Common 
Shares Outstanding

Chad Williams 11,363,066 20%
IAMGOLD Corp. 7,142,857 12%
Red Cloud Mining Capital 4,923,430 9%
Mackenzie Financial Corp. 765,956 1%
Marquest Asset Management Inc. 553,191 1%

TOP HOLDERS

OWNERSHIP SUMMARY

Type Common Stock 
Equivalent Held

Percent of Common 
Shares Outstanding

Institutions 1,786,331 3%
Corporations (Public) 7,142,857 12%
Corporations (Private) 4,923,430 9%
Individuals/Insiders 11,739,254 20%
Public and Other 31,785,191 55%
Total 57,377,063 100%

BLUE THUNDER MINING INC.
Capital Structure (millions)
Shares outstanding: 57.4 M
Stock Options: 5.7 M
Warrants: 16 M
Fully Diluted 79.1 M
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Transaction Summary Technical Collaboration
• Blue Thunder completed a non-brokered 

private placement of common shares for gross 
proceeds of $1,404,450 in December 2023.

• IAMGOLD subscribed for $500,000 of the 
private placement becoming a strategic 
shareholder of Blue Thunder, holding ~12.5% 
of the Company’s shares.

• Chad Williams, the Company’s Chairman and 
Founder, participated in the Company’s 
financing and owns 19.9% of the Company’s 
shares.

• An advisory technical committee has been formed consisting of 
two nominees of Blue and two nominees of IAMGOLD.  

• The mandate of the Technical Committee is to facilitate the 
exchange of technical information and ideas to assist Blue in 
planning the further exploration of the Muus Project and 
potentially other Quebec projects it may acquire in the future.  

• Blue looks forward to receiving the benefit of IAMGOLD’s 
extensive knowledge of Quebec geology and mineral deposits 
through its participation in this advisory Technical Committee 
and through a Director IAMGOLD will be nominating to the 
Blue Board of Directors.

• Muus project now active in 2024 with IAMGOLD’s assistance. 

IAMGOLD
Our Partner
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• Industry leader with its Zero 
Harm® commitment and focus on 
safety.

• Preparing inaugural TCFD report 
in 2023 outlining roadmap and 
GHG emission reduction targets 
by 2030.

• A strong belief that community 
partnerships are founded upon 
relationships that foster trust, 
transparency and mutual respect.

• Liquidity position of ~$1.0 
billion , including $548.9 
million in cash & equivalents

• 2023 production guidance of 
410 – 470 koz at an AISC of 
$1,750 – $1,825 per ounce.

• Proven exploration program 
focused on unlocking value 
in key districts with long-
term potential near existing 
infrastructure.

• Project pipeline with 
potential long-term growth: 
Côté, Gosselin and 
Chibougamau district.

• Côté Gold: One of the largest 
gold mines in Canada with 
production expected in early 
2024.

• Essakane: 6th largest gold mine 
in West Africa averaging 396 koz 
per year over last 5 years.

• Westwood: moving toward 
positive cashflow with a revised 
technical approach to mine 
planning.

Strategic & Capable
Partner

PIPELINE OF PROJECTS ESTABLISHED PRODUCER COMMITMENT TO ESG
FINANCIAL & 

PRODUCTION CAPACITY

z
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• Historical exploration on the Muus 
Project has identified numerous 
mineral showings and geochemical 
and geophysical anomalies, some with 
similarities to the Nelligan gold deposit.

• Large number of gold and base metal 
occurrences and showings – but they 
showings have not been thoroughly 
investigated.

• Previous work includes 354 core holes 
(shallow and widely-spaced) and 187 
shallow RC holes over a huge area.

• Compilation of data and additional 
exploration work will identify high-
quality and priority exploration targets 
for drilling in 2024.

Muus Project
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• Nelligan gold deposit (2019 QMEA Discovery of the 
Year) – IAMGOLD: Indicated 2.0 Moz & Inferred 3.60 
Moz (2023). In 2023 IAMGOLD acquired Vanstar for 
$31m to acquire Vanstar’s 25% interest in the project.

• Monster Lake gold deposit – Iamgold: Inferred 433 koz 
(2018). In 2020 IAMGOLD paid $8.5m in consideration 
to acquire Tomagold’s 25% interest in the project.

• Anik JV (IAMGOLD earning 75%) – active exploration 
project operator IAMGOLD. In 2020 IAMGOLD agreed 
to fund $6.5m of work and pay $3m cash to earn 75%.

• Chevrier Main Zone gold deposit – Northern Superior 
Resources: Indicated 260 koz & Inferred 652 koz (2022).

• Joe Mann Gold Mine: historical producer of 1.2Moz Au 
recently acquired by Dore Copper.

• Philibert gold deposit – Northern Superior Resources 
Indicated 279 koz & Inferred 1.7 Moz (2022).

Location
Surrounded by Elephants
Confluence of Northeast trending Fancamp Shear Zone and 
East West trending Guercheville Deformation Zone. 
Surrounded by significant active mining projects including:
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Potential to host lode gold and VMS 
mineralization, associated with base and 
precious metals.

Two major regional deformation zones 
intersect within the Muus Property: 

1) the east-west trending 
Guercheville Deformation Zone 
(which bisects the full length of 
the Muus property for +20kms).

2) the NE trending Fancamp 
Deformation Zone. 

Both structures and their secondary 
splays and cross-structures are 
associated with numerous gold deposits 
and dozens of gold showings in the 
region.

1. Blue Thunder website. https://bluethundermining.com/projects/

Geology 
& Mineralization

The Chapais‐Chibougamau area occurs 
within the Northern Volcanic Zone of the 
Abitibi Greenstone Belt and Blue Thunder’s 
Muus, and Muus East claim blocks occur 
within Archean aged rocks of the: 

1) Obatogamau Formation - 
primarily mafic volcanic rocks 
interstratified with local felsic units 
such as the Lac Des Vents 
Complex.

2) Caopatina Formation - 
comprising sediments that 
disconformably overlie the 
Obatogamau Formation. 

These units are intruded by various 
intrusions, most notably kilometric-scale 
felsic stocks, as well as felsic to mafic 
dykes and sills.
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• Strong, focused and 
dedicated team with a great 
mix of technical, financial 
and strategic experience.

• Recent Nelligan discovery 
highlights potential for broad 
disseminated gold systems 
hosted within sediments.

• Potential for high-grade 
Monster Lake type gold 
mineralization.

• Potential for volcanogenic 
massive sulphide copper-
gold mineralization.

• IAMGOLD’s partnership 
provides depth of technical skill 
not available to most juniors.  

• IAMGOLD is already familiar 
with the camp.

• IAMGOLD ~ actively 
consolidated the district.

• Large land position (25,250 
ha) in a recognized gold 
district with significant past 
production.

• Major new discoveries 
taking place in one of the 
best mining jurisdictions in 
the world.

Why 
Blue Thunder?

STRONG
PARTNER

RIGHT LOCATION 
& ASSET

UNTAPPED 
POTENTIAL

RIGHT
TEAM
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Michelle Savella, 
VP Administration & Investor Relations
msavella@bluethundermining.com

Contact us www.bluethundermining.com
+1 (604) 828-5886
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